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AUDIT REVIEW – slides provided by LSL



Presentation of the Annual 
Financial Audit for the Fiscal Year 
Ended June 30, 2025
March 3, 2026 



ls
lc

p
a
s
.c

o
m

Auditors’ Responsibilities
• Conduct the audit in accordance with:

 Generally accepted auditing standards

 Government Auditing Standards

 Uniform Guidance

• Exercise professional judgment, and professional skepticism

• Conduct a risk-based approach to the audit

• Understand the entity’s internal control structure

• Evaluate significant accounting estimates for reasonableness

• Evaluate if there are any conditions which indicate doubt of continued financial viability
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Scope of Audit
• Testwork Dates

 Interim: April 14 – April 18, 2025

 Year-End: October 20 – October 31, 2025

 Report Issuance: February 18, 2026

• Interim Audit Procedures
 Examination of Internal Controls and Provide Feedback to Management

 Evaluation of Fraud Risks and Perform Planned Responses

• Year-End Audit Procedures

 Confirmation of Accounts and Balances with Third Parties

 Examination and Inspection of Source Documents

 Analytical Procedures

 Inquiries of Management
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Audit Results
• Unmodified auditors’ opinion

• Report on Internal Controls and Compliance
 No material weaknesses identified

 One significant deficiency identified

 No material noncompliance identified

• Change in accounting policies for GASB 101, Compensated Absences
 Impact to financial statements is disclosed

• Estimates are reasonable

 Pension and OPEB liabilities

• No difficulties encountered during the audit

• No Corrected and uncorrected misstatements

• No disagreements with management

• Prior year findings are considered resolved
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Questions?
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Contact Us

www.lslcpas.com

Ryan.Domino@lslcpas.com 

(949) 829-8299
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Water
Change in Fund Balance  -$2.5M

Electric
Change in Fund Balance  $1.6M

Wastewater
Change in Fund Balance  -$0.7M

Solid Waste
Change in Fund Balance  -$1.5M
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Revenues, Expenses & Change in Fund Balance

Operating Income 2023-24 Operating Expenses 2023-24 Operating Income 2024-25 Operating Expenses 2024-25



GENERAL FUND

• Police

• Fire

• Library

• Parks

• Recreation

• Facilities

• Community Development

• Building Inspection

• Administration

SPECIAL REVENUE FUNDS

• CDBG

• Measure A

• Special Gas Tax

CAPITAL PROJECTS & 

DEBT SERVICE FUNDS

• CIP Projects

• Street Development

https://www.cityoflompoc.com/government/departments/management-services/finance/-folder-43



https://www.cityoflompoc.com/government/departments/management-services/finance/-folder-43

26.9%

5.1%

0.3%

11.1%
31.2%

20.7%

0.8% 3.1%

Revenue by Source - Governmental Activities

Charges for services
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Revenue by Source - Governmental Activities

Charges for services Operating grants and contributions Capital grants and contributions

Property taxes Sales taxes Other taxes

Use of money and property Other revenue



https://www.cityoflompoc.com/government/departments/management-services/finance/-folder-43

$16,606 

$1,565 

$226 

$11,658 

$17,263 

$7,182 

$2,912 
$2,481 

$19,260 

$4,323 

$2,179 

$12,166 

$17,260 

$5,904 

$2,380 

$844 

 $-

 $5,000

 $10,000

 $15,000

 $20,000

 $25,000

Charges for services Operating grants and
contributions

Capital grants and
contributions

Property taxes Sales taxes Other taxes Use of money and
property

Other revenue

In
 T

h
o
u
sa

n
d
s

2024 2025



https://www.cityoflompoc.com/government/departments/management-services/finance/-folder-43

15.4%

24.2%

12.2%
8.8%

1.0%

2.7%

12.2%

1.3%

22.0%

Expenditures by Division - Governmental Activities

General Government

Police Protection

Fire Protection
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